SAMVARIMIANA MOTHERSON REFRIGERATION PRODUCE LT, (CIN: US0060D1L.2007TPLCIGISSG)
Bakiace sheet as on March 31, 2022

" Al amonnt are bt thousands INR
Note As at As af
March 31, 2022 Mareh 31, 2021
ASSETS
Nun-vuwrrent nssels
Praperty, plant and equipment 3 9 28
Intngibie asses 3 -
Finaneial axsets .
i (Hber Boaneid asseis 4 {a) 30 30
16 Other hank bafances 4(b) 585 220
fncame ax assets (net ol provisions) 3 (113) 576
Fofal unn-current assets 511 854

Frinanesn] assels

i, Trade reeeivables 6 3 3
i Cashand cash equivalents 7 () 409 439
e, Band batonces other than (i1} above T(b) 2,000 2,365
vi. Other financial assels 4 4,296 3,353
Other curvent assets 8 1,083 1,089
‘Fotal enrrent assels 7,791 7,249
Total assels 8,302 8,103

EQUITY AND LIABHTEES

Lguily

Fguity share capital 9 203,490 203,490
Othier eguity

Reserves and sorplus 10 (492,932) (471,959
Totak cepuity {289,442) {268,469}

Linhilitics
Fianeiad Liabilities

i Borrowings bl 227915 72,477
Non eurrent babibities 143 2,120 2,229
Totd pun-curvend liabilities 230,035 74,706

Careend linhifities
Financial Liabilities

i Buorrowings 12 - 145,750

i Trade payables ] 16,423 16,556

iii. Other financial Habilines it 37,863 27,419
Provisions 15 902 902
Employee benedit obhigations 16 1,655 1,239
Oshwr curren labilihies 17 10,866 10,300
Total cureent liabilities 67,709 201,866
Tutat liabikities 297,744 276,572
Total equity sod liabilities 8,302 8,103

AG per aar report of even date altached
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SAMVARDHANA MOTHERSON REF ll!( ERATION PRODUCT LTD, (CIN: UY0000DL2007PLCE6Y556)
Statement of profit and loss ns on March 31, 2022

- All amonnt are in thousandy INR
Note For the year ended
March 31, 2022 March 31, 2021

Revenue
Revenue (rom operations 18 - -
Other income 19 7,792 6,945
Total incame 7,792 6,945
fExpenses .
Empioyee benefit expenses 20 7,889 © 1545
Finance cosls 21 18,633 17,784
Depreciation and amortizalion expense 22 19 32
(Hher expenses 23 2,224 735
T'odnf expenses 18,765 26,006
Profit before fax (20,973) (19,15§)
Tax expenses

~Current tax 24 “ -

-Deferred tax expense/ (eredit) - -
Talal tax expense - -
Profit for the year {20,973} {19,151

Other comprehensive income

Hlems thal will not be reclassified to profit or loss

Remeasurements of post-employment benefit obligations - -

Deferred / Current tax on remeasuremens of post-employment benefit obligations - -
Odiser comprehensive income for the year, net of tax - “
Total comprehensive income for the year (20,973) (19,151)

Earnings per share: (Refer Note 26)
Nominal vakse per share: Re, 10/ (Previous yvear : Re 10/-)
Basie 25 (5.24) (4.79)
Diluted 25 (5.24) (4.79)

As per our report of even date altached
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Chartered Accountants
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SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTB, (CIN: US0000DL2007PLC169556)

Statement of changes in equity as on March 31, 2022
All amount ave in thousanis INR

A Lquity share capital ) Note Amount
As at April 01, 2024 9 49,000
Changes in Equity Share capigal . -
As nt March 35, 2022 40,000
3. Other equity Reserves and sueplus
Nate Fotal
Retained
Earning
Balance ns af April 61, 2021 10 (471,959) {471,959)
Profit for the year (20,973} (20,973
Other comprehensive income - -
Total comprehensive income for the year - (492,932) (492,932)
Deductions during the year
Additions on amalgamation
Transfer to general reserve
Dividend paid - -
Tax on Dividend - -
Bonus issuc . -
Additions {Deductions) during the year - -
Balance &t March 31, 2022 - (492,932) {492,932)
Total comprehensive income for the year {492,932} (492,932)
Additions during the year
[sst1¢ 0f equity shares, nef of fransaction costs - -
Additions on Amaigamation - -
Transter to general reserve - -
Ihvidend paid - -
Tax on Dividend - .
Retained Barning - other addition / (deletion) - -
Balance ot Mareh 31, 2022 (492,932) {492,932)

The above stalement of changes in equity should be read in conjunction with the accompanying notes

As per our report of even date attached

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
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Chartered Accountantis
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SAMVARDUHANA MOTEEERSON REFRIGERATION PRODUCT LB, (CIN USEHIODEZODTILC H09856)
Cish Fraw Statement for the yoor ended Maseh 31, 2022 Al amount are In thowsaudy INR
For the yenr coded
Mireh 3F, 2022 | March 31,2021

Ay Casle Mow from opermting netividges

Nel profit before dnx (20,973) {19,158)
Adinsinis. for

Deprecistion & Amortisation 1% 32
Tavision far written back of creditors - N

Provisicn for writien back of expenses poyable
Provision For wiiten back of warrmily

18,63) 17,783

Fmance cost
Interesi incoms (6iH} (251
Ogerating profit belore woeldng coplint changes (2,923 (1.593)
Cliango i warldng Capital:
tucemved Decrease) w Trade Payables 133) 17
mereasei{Decrense) iy Sherl Teem Provisions 416 [d43
Ingreasel{Decrease) in Long Term Provisions (nen a2
Increass{Decrense in Other Curcent Liabililies 90 286
(Inerease)Decrease i Trids Receivalley (0} ~
OnereasedDectense w Ciher Cureenl Assels {127) (55)
Cush gesvrated Teone aperstions {3,187 {105}
- Taxes paid (ot of refiad) GEY (2%)
Nel eash generited from operalions (2,498) (728}
B, Cush Now From Investing ncelvlties;
linerest jeeeved g2 23
Net cash ased dn dnvesting nelivities 392 2
C. Casle Now from Tinancing aetivigies:
PraveedsdRepay o) of working eapitad and other foans 1epayable on demand el 3,300 (344,150)
Inierest paict (1.224) (898)
Fraseeds from other shiert lernt borrowings . 145,750
Net ensh wsed in finnacing aclivities 2,176 702
Net Encrensed(Decrensed in Cash & Cash Eqivalents (30) ()
Net Cash nud Cash equivadenis at the begiondng of the year 438 443
Cash and cash equivalents as af ensvent year elosing 409 439
Cash and cush equivaents camprise of the Folinwing (Note ()} J0G4 439
Crish on hamd (] 0
Chegues £ draits o drmd
Bidanees wath banksy A aiv
Luss Baah overdeai) £ cash eredi
Casleaand eash cquivalents sis por Brlunce Sheet 409 438
Elect of exchange differences on batances with britks in forcign enrreney
Total 409 439
d AS 7 requaies company o provide disclosure of changes im their Biabilities axisg Trem financing acnvities, i fing both changes arsing (Tom cash Nows and non-cash
chinnpes (uch as foregn exchange gains of lesses)
Non-cash changes
Particulnrs As an April Cash Mows Transaction | Unwealised Obiess As an March
1, 2021 tosts exclumnpe 3t 2022
impact difference
Long-term boreowings lrom banks . - -
(1% nam-cumulative non-convertible red bie prel shires - - - : : b
Long-lerm loan (ron relaied partiss &, 600 - . . 148050 157,650
Short term barfowings (nel of Iransaction cosls) §45,750 - - - (145,750) -
lierest accrued on borrowings 25,349 HLOIR - - - 36,368
Notes

iy The above Cash Now statement has been orepared under the “Indirect Method™ as set out in Indian Agconting Standard- 2. “Siatement of Caosls Flows™
wd Frieores i brackets imbicate Cash Qutflow

As per our report of even date altzched
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Samvardhana Motherson Refrigeration Product Limited (CIN NO.
U90000DL2007PLC169556)

Notes of Financial Statement
Note:-1. Company Overview:

Samvardhana Motherson Refrigeration Product timited was incorporated on
18/10/2007 and have ils regisiered office at 2nd Floor, F-7, Block B-1, Mohan
Cooperative Industrial Esiate, Maihura Road, Delhi-110044, India. The Company is
engaged in marketing, selling, exports, service, manufacturing and assembly of
Refrigeration units for automobiles and stationary application, home composting,
on-site household & garden waste containment systems.

Note:-2. SIGNIFICANT ACCOUNTING POLICIES TO FINANCIAL STATEMENTS
2.1 Basis of preparation

These financial staiements have been prepared in accordance with the generally
accepled accounting principles in Indic under the historical cost convention on
accrual basis. Pursuani to section 133 of the Companies Act, 2013 read with rule 7 of
the Companies {Accounis) Rules, 2014, till the standard of accounting or any
addendum therelc are prescribed by Central Government in consultation and
recommendation of the National Financial Reporfing Authority, the existing
accounting standards notified under the Companies Act, 1956 shall continue to

apply.

Accouniing policies have been consistenily applied except where a newly issued
accounling slandard is inifially adopted or a revision o an existing accounting
standard requires o change in the accounting policy hitherto inuse.

All assets and liabiiities have been classified as current or non-current as per the
Company's normal operating cycle and oiner criteria set out in the Schedule il fo
the Companies Act, 2013. Based on the nature of products and the time between
the acauisition of assefs for processing and their realization in cash and cash
equivaients, the Company has ascertained its operating cycle as 12 months for the
purpose of current — non-current classification of assets and liabilities.

2.2 Critical accounting judgemenis and key sources of estimation uncertainty

The preparation of the financial statements in conformity with the Ind AS requires
managemen! 1o make judgements, eslimales and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities
and disclosures as at deite of the flinancial statements and the reported amounis
of the revenues and expenses for the years presented. The estimates and
associated assumptions are based on historicat experience and other factors
that are considered 1o be relevant. Actual results may differ from these estimates
under different assumptions and conditions.



Samvardhana Motherson Refrigeration Product Limited (CIN NO.
U0000DLZ2007PLC169556)

The eslimales and underlying assumpiions are reviewed on an ongoing Dasis.
Revisions to accounling eslimates are recognized in ihe period in which the estimaie
is revised il the revision affects only 1thal period or in the period of the revision and
fulure periods if The revision affects both cumrent and future periods.

Critical Judgements In the process of applying the Company's accounting policies,
managemen! has made the following judgements, which have the most significant
effect on the amounts recognized in the financial stalements:

Discount rate used to determine the carrying amount of the Company’s defined
benefit obligation: in delermining the appropriale discount rale for plans operated
in India, the management considers the inlerest rates of govermnment bonds in
currencies consistent with the currencies of the post-employment benetfit obligation.

Confingences and commitments: In the normal course of business, confingent
liahifilics may arise from litigations and other claims against the Company. Where
ihe potential liabilities have a low probability of crystallizing or are very difficult to
quaniify reliably, company freal fhem as conlingent liabilities. Such liabilities are
disclosed in the noles bul are nol provided for in the financial siaiements, Although
lhere can be no assurance regarding the  final oulcome  of the legal
proceedings, company do not expect them 1o have a malerially adverse impact on
the financial position or profitability.

Key sources of estimation uncertainty fhe key assumpltions concerning the future,
and other key sources of estimation uncerfainty at the end of the reporting
neriod, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and  liabilities within the next financial year are discussed below:
Income taxes: The Company's tax jurisdiction is India. Significant judgments are
nvoived in determining the provision for income faxes, including amount
expected to be paid / recovered for uncertain tax positions.

Useful lives of property, plant and equipment: The Company reviews the estimated
useful lives and residual values of property, plant and equipment al the end of each
reporiing period. Dwing the current finoncial year, the management determined
that there were no changes to the useful lives and residual values of the property,
plant and eguipment.

2.3 Property, plant and equipment;

Property, plant and equipment (PPE) are initiclly recognised at cost. The initial cost
of PPE comprises ifs purchase price, inciuding non-refundable duties and taxes net
of any Irade discounis and rebates. The cost of PPE  includes inferest on
horrowings {borrowing cost) directly attributable to acquisition, construction or
production of qualifying assets subsequent to initial recognition, PPE are stated at
cost less accumulated depreciation (other than freehold land, which are stated
at cost) and impairment losses, it any.




Samvardhana Motherson Refrigeration Product Limited (CIN NO.
U70000DL2007PLC169556)

subsequent costs are included in the assel's canying amount or recognised as
a separate assel, s appropriate, only when it is probable that future economic
benefils associaled with the item will low 1o the Company and the cost of the item
can be measured reliably. The canying amount of any componenl accounted for
as a separate assel s de-recognised when replaced. All other repairs and
maintenance are charged to profit or loss during the reporting petiod in which
they are incurred,

Assets held under finance leases are depreciated over their expected useful lives
on the same basis as owned assets, However, when there is no reasonable
cerlainly thal ownership will be oblained by the end of the lease ferm, assels are
depreciated over the shorter of the lease term and useful lives.

Depreciation is recognised so as to wiite off fhe cost of assets [(other than
freehold land and capital work in progress) less their residuat values over the
useful lives, using the straight- fine method {"SLM"} in the manner prescribed in
Schedule Il of the Act. Management believes based on a fechnical evaluation
(which is based on technical advice, taking into account the nature of the asset,
the estimated usage of the asset, the operating conditions of the asset, past history
of replacement, anticipated technological changes, manufacturers warranties
and maintenance support, elc.) that the useful lives of the assets as considered by
the company refleci the periods over which these assets are expecied to be used.

The canying values of property, plant and eguipmeni are reviewed for impairment
when evenis or changes in circurnstances indicate that the canying value may not
be recoverabie,

the resicdlual values, useful iife and depreciation method are reviewed at each
financial year-end 1o ensure that the amount, method and period of depreciation
are consistent with previous estimates and the expected patiemn of consumplion of
the future economic benefits embodied in the items of property, plant and
equipment.

An ifem of property, plant and equipment s derecognised upon disposal or when
no future economic benefits are expected to arise from the continued use of the
asset. Any gain or foss arising on disposal or retirement of an item of property, plant
and equipment is delermined as the dilference belween sales proceeds and
the carrying  amount of the assel and is recognised in profii or loss. Fully
depreciated assefts still in use wre retained in financial siatemaents,

2.4 Use of Estimates:

Ihe preparation of the financial statements in conformity with Indian GAAP requires
management to make estimates and assumptions that afect the balances of assets
and ligbilities and disclosures relating to contingent liabilities as at the reporting date
of the financial statements and amounts of income and expenses during the year of
account. Examples of such estimates include provision for doubtful debis, income




Samvardhana Motherson Refrigeration Product Limited {CIN NO,
U?0000DL20Q7PLC169554)

faxes and future obligations under employee refirement benefit plans. Management
periodically assesses whether there is an indication that an asset may be impaired
and makes provision in the daccounts for any impairment losses estimated. Actual
resulis could differ from those estimales and are given effect to as and when
delermine.

2.5 Depreciation

“During the vear ended March 31, 2022, pursuant to the requirements of Schedule i
fo the Companies Act, 2013, Depreciation on fixed assets is provided on a pro-rata
basis at Useful lite prescribed in schedule Il Part C 1o companies Act 2013.

Assets Life (Years)
Considered
Plant & Machinery G.67
Office Equipments 5.00
Furniture & Fixtures 6.00
Computers and Printers 3.00

intangibie Assets

inffangible Assets are stated at acquisition cost, net of accumulated amortization
and accumulated impairment losses, if any. Intangible assets are amortized on a
straight fine basis over their estimated useful lives. The amortization pericd and the
amortization method are reviewed at least at each financial year end. If the
expected usetul life of the asset is significantly different from previous estimates, the
amortization period is changed accordingly. Gains or losses arising from the
retrement or disposal of an intangible asset are determined as the difference
between the net disposal proceeds and the carrying amount of the asset and
recognized s income or expense in the Statement of Profit and Loss. The
amortization rates used are:

Assets Life (Years)

Software 3.00

2.6 income fax

ncome tax expense comprises current tax expense and the nel change in the
deferred tax asset or liabiity during the vear. Current and deferred taxes are
recognised in Statement of Profit and Loss, except when they relate to items that are




Samvardhana Motherson Refrigeration Product Limited {CIN NO,
U70000DL2007PLC169556)

recognised in other comprehensive income or directly in equily, in which case, the
current and deferred fax are also recognised in other comprehensive income or
directly in equily, respectively.

Current tax: Currenl fax is measured at the amount of lax expecied to be payable
on the taxable income for the year as determined in accordance with the provisions
of the Income Tax Act, 1961, Currenl tax assefs and curent fox liabiities are
offset when there is a legally enforceabie right to set off the recognized amounts
and there is an intention o setile the assel and the fiabiity on a net basis.

Deferred tax: Deferred income tax is recognized using the Balance Sheet approach.
Deferred income tax assets and liabilities are recognised for deductible and
faxable temporary differences arising between the lax base of assets and
abilities and their carying amount, except when the deferred income fax arises
from the initial recognition of an assel or liability in o fransaction that is not a business
combination and affects neither accounting nor taxabie profit or loss at the time
of the fransaction.

Detered tax assets are recognised only to the exient that il is probabie that either
future faxabie profits or reversal of deferred tax fiabilities will be available, against
which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be ulilized. The carrying amount of a deferred
tax asset is reviewed of the end of each reporting date and reduced to the extent
that it is no longer probable that sufficient taxable profit will be avaiable to allow
all or part of the deferred income 1ax asset 1o be ulilized.

Deferred lax assefs and liabilifies are measured using the lax rales and  tax laws
that have been enacted or substantively enacted by the end of the reporiing
period and are expected to apply when the related deferred tax asset is
reclized or the deferred tax ability i setfled. Deferred tax assets and liabilities are
offsel when there is a legally enforceable right to sel curent tax assets and
liabilities and when the deferred lax balances relale io ihe same taxation
authority,

2.7 Operdating Lease: Operating lease payments are recognized as an expense in
the Statement of Profit and Loss on a straight-line basis over the lease term except
where another systematic basis is more representative of the fime pattern in which
economic benelits from leased assets are consumed. The aggregate benefit of
incentives (excluding in infiationary increases where renials are sfructured solely to
increase in line with the expected general inflation to compensate for the lessor's
inflationary cost increases, such increases are recognised in the year in which the
benefits accrue) provided by the lessor is recognized as a reduction of rental
expense over the lease ferm on a straight-line basis.

2.8 Impairmenf of assefs

Financial assefs : The Company assesses on a forward-locking basis the
expected credit losses associaled  with its financial asseis. The impairment




Samvardhona Motherson Refrigeration Product Limited (CIN NO,
U90000DL2007PLCT169556)

methodology applied depends on whether there has been a significant
increase in credit rsk. For frade receivables only, the Company applies the simplified
approach permitied by Ind AS 109 Financial Instruments, which requires expecied
fifetime losses fo be recognised from initial recognition of the receivables.

PPE and infangibles assets: Property, plant and eguipment and intangible assets with
finite lile are evaluated for recoverability whenever there is any indication 1hat their
cartying amounts may not be recoverable. If any such indication exists, the
recoverabie amount (i.e. higher of [he fair value less cosl fo sell and the vaiue-in-
use} s delermined on an individual ossel basis uniess the asset does not generate
cash flows that are largely independent of those from other assefs. In such cases, the
recoverable amount is delermined for the cash-generating unit (CGU) to which the
asset belongs., '

it the recoverable amount of an asset (or CGU) is estimaled to be less than its
canying amount, the camying amount of the asset (or CGU) is reduced 1o ifs
recoverable amount.  An impairment loss is recognized in the Statemeni of Profit
and Loss.,

2.9 Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash
equivalents inciudes cash on hand, depaesits held at call with financial institutions,
other short-term, highly liquid investments with original  maturities  of  three
months or less that are readily convertible 1o known amounts of cash and which are
subject to an insignificant risk of changes in value.

2.10 Provisions and Contingent Liabilities:

Provisions are recognised when the Company has a present obligation (legal or
constructive] as a resull of a past event, il is probable that an ouiflow of
resources embodying economic benefils will be required to settle the obligation and
G reliabie estimate can be made of the amount of the obligation. Provisions are
measured al the best estimate of the expenditure required to setile the present
obligation of the Balence Sheel dole.

It the effect of the time value of money is material, provisions are discounted 1o
reflect its present vaiue using a current pre-tax rate that reflects the current
market assessments of the time value of money and the risks specific to the
obligation. When discounting is used, the increase in the provision due to the
passage of lime is recognised as a finance cost,

Contingent liablities are disclosed when there is a possible obligation  arising
om  past  events, lhe existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly
within the confrol of the Company or a present obligation that arises from past
events where it is either not probabile that an outflow of resources will be required to
setlle 1he obligation or a reliable estimale of the amount cannot be made,




Samvardhana Motherson Refrigeration Product Limited {(CIN NO,
U?0000DL2007PLC1469556)

2.11 Inventories:

Inventories of Traded goods and Finished Goods are slated at fower of cost or net
reafizable value. Raw Material is staled at cost, Cost is determined weighted
average basis. Cost of manufacivred goods includes related overheads and excise
duty paid/payable on such goods,

2.12 Employee Benefits:

The Company's contribution to Provident Fund is charged o the Stalement of Profit
and Loss Account of year. Graluily liabilily as per payment of Gratuily Act and
Leave Encashment benalil as per Company's policy are determined / accrued al
year end, based on the aclual calculations.

2.13 Revenue Recognition IND AS 115:

Revenue is recognized when control of a good or service transfers o a customer.

Five-siep processes are applied before revenue can be recognized:

*
fd

[dentify contracts with customaers

identify the separate performance obligation

Determine the transaction price of the contract

Allocate the transaction price to each of the separale performance
obligations and

w Recognize the revenue as each performance obligation is satisfied.

-
L]

-
L

-
D

Interest income Interest income s accrued on a lime basis, by reference to the
principal ouisianding and ai the elfective inleres! rate applicable.

2.14 Non-derivative financial instruments

Financial assets and liabilities are recognised when the Company becomes d
party fo the contractual provisions of the insirument. Financial assefs and liabilities
are initiclly measured at fair value, Transaction costs that are directly attributable to
the acquisition or issue of financial assels and financial Habilities ({other than
financial assets and financial liabilities at fair value through profit or loss) are added
te or deducted from the fair value measured on initial recognition of financial asset
or financial iability.
a. Financial assets —- Subsequent measurement
Financial assets af amortised costy Financial assels are  subsequently
measured al amorlised cost i These financial assets are held within a

business whose objeclive is to hold these assets in order to collect
contractual cash fiows and the contractual terms of the financial




Samvardhana Motherson Refrigeration Product Limited (CIN NO.
U90000DL2007PLC169556) :

2,18

asset give rise on specified dates 1o cash flows that are solely
payments of principal and interest on the principal amount oufstanding.

Financial assets at fair value through other comprehensive income
(FVTOCH): Financial assets are measured at fair value through other
comprehensive income if these financial assels are held within a business
whose objective is achieved by both collecting coniractual cash fiows
that give rise on specified dates to solely payments of principal and
interest on the principal amount outstanding and by selling financial
assets.

Financlal assets ot fair value through profit or loss (FVTPL): Financial assets
are measured ol fair value through profit or loss uniess it is measured
al amortized cost or al fair value thrcugh other comprehensive
income on initiai recognition. The fransaclion costs directly attributable to
the acquisition of financial assets and liabilities al fair value through profit
or loss are immediafely recognised in profit or loss.

b, Financial fabilities - Subsequen! measurement

Financial fiabiliies cre measured ot amortised cost using the effective
inlerest method. The measurement of financicl fiabilities depends on
their classification, as described below:

Loans and borrowings: Afler initicl recognilion, interest-bearing loans and
borrowings are subsequently measured at amoriised cost on accrual
basis.

Derecognition

A financial liability is derecognised when ihe obligation specified in the
contract is discharged, cancelied or expires.

c. Offsetting of financial instruments

Financial assels and financial liabililies are offsel and the net amount
is reported in financial staterments it there is a currently enforceable
legat right to offset the recognised amounis and there is an
intention to seffle on @ net basis, 1o realise the assels and settle the
liabifities simultaneously.

Earnings Per share (EPS):

In arriving at the EPS, the company’s net profit after tax, computed in terms of
Indian GAAP, is dividend by the weighted average number of equity shares
outstanding on the last day of the reporting period. The EPS thus arrived at is
known as '‘Basic £PS'. To arive at the diluted EPS the net profit after tax,
referred above, is divided by the weighted average number of equity shares,
as computed above and the weighted average number of equity shares that
could have been issued on conversion of shares having potential dilutive



Samvardhana Motherson Refrigeration Product Limited {(CIN NO,
U920000DL2007PLC1469556)

effect subject 1o the terms of issue of those potential shares. The dates of issue
of such poiential shares delermine the amount of the weighted average
number of potential equity shares.



. SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTI (CING US0G00DL2807PLC169556)
Notes to tise financial statements for the year ended Mareh 31, 2022

3. Property plant and equipment All amount are in thousands INR
Particnlars !.cascimld Plant 'and Ol‘[’fcc. liurnilurc & Computers  |[Mould Total Tangible C.?n:.npmer Total Intangible Total Assets
improvement machinery equipments  iixtures Assets Soliware Assels

Year ended March 31, 2021

Grosgs carrying amount

Opening gross carrying amousnt s at Aprit 01, 2020 - 200 10 0 - 211 - - 210
Addition - - - . . - - - -
Disposal - - - - . - -
Closing gross careying amount as at March 31, 2021 - 200 10 1 I - 211 - - 211
Accumulated depreciation

Opening accumulated depreciation as at April 1, 2024 - [40 10 ; 0 - 151 - - 151
Depreciation charge during the year - 32 1] 0 - - 32 - 32
Disposals - - - - - - - -
Closing accumulated depreciation as at March 31, 2021 - 172 10 i 0 - 183 - - 183
Net carrying amount as at March 31,2021 - 28 - - - - 28 - - 28
Year ended March 31, 2022

Gross carrying amount

Opening gross carrying amount ag at April 01, 2021 - 200 i) I 0 - 21t - - 211
Addition R . - - - . . - . -
Disposal - . - - - - - - . -
Clostug gross carvying amount as at March 31, 2022 - 200 10 I 0 - i - . 21
Accumulated depreciation
Opening accumulated depreciation as at Aprit 01, 2021 - 172 1] | ] - 183 - - 83
Depreciation eharge during the year - 19 - - - 19 - - 19
Disposals
Closing accumulated depreciztion as £ March 31, 2622 - 191 10 1 0 - 262 - - 202
Net carrying amount as at March 3i, 2022 - 9 n - - - 9 " - 9




SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LT, (CIN: US0000DL2007PELC169556)
Notes (o the fimancin) statements for the year ended March 31, 2022

4 ther financiul assets All amount are in thousands INR

As As al
March 31, 2022 March 31, 2021

(n) (Unsecured, considered good) Current Non-current Current Non-currend
Security Deposils 1,215 30 4,215 30
Less: Allowances Tor credit loss {(4,065) {4,065}
Security Depesils 150 30 150 30
Other receivables 2,040 - 1,313 -
Interest acerued on fixed deposits 2,100 - 1,890 -

Total 4,206 30 3,353 30
As Al As At

() Other bank balances March 31, 2022 March 31, 2021
Deposils with maturity of more than 12 manths
- margin money deposits 585 220
Total 588 220




SAMVYARDHANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: US0000DL2007P1LC169550)
Notes fo the financial statements for the year ended March 31, 2022
All amonunt are in thousands INR

As Al As At
5 Non-cnrrent dnx assets/{Current tax liabilifies) {nel() Marveh 31, 2022 March 31, 2021
Opening batance 576 553
Add: Advance tax paid / lax deducted at source 167 153
Less: Refund received (856) (130)
Less: Current Lax payable for the yenr . -
Total {113} 576
As At As At
6 Trade receivables Murch 31, 2022 March 31, 2021
Receivables considered good « Unsecured 3 3
Related Parties . .
Receivables - credit impaired 91,885 91,885
Less: Allowances Tor credit loss {91,885} (91,885)
Total 3 3
As At As At
7 (a) Cash and eash equivalents * March 31, 2022 March 31, 2021
Batances wilh banks:
- i1 current aecounts 409 439
- Deposits with original maturity of less than three months -
Cash on hand [ Y
Total 409 439

* There are no repatriation restrictions with regards (o cash and cash equivalens as at the end of the reporting period and
priov periods.

As At As At
7 (1) Other bank balances Marclh 31, 2022 March 31, 2021
Deposits with original maturity of moere 1han three months but less than {2 months
< margin money deposits 2,000 2,365
- Others - -
Total 2,000 2,365
As At As At
8 Other current assets Murch 31,2022 March 31, 2023
{Unsecnred, considered good, unless otherwise stated)
Advances 1o suppliers 1,809 1809
Less: Provision for debit batances of supplicrs (768) (7683
1,041 1,041
Advances 1o emplovees 39 39
Prepaid expenses 3 6
Balances with government authorities 0 3

Total 1,083 1,089




SAMVARDIANA MOTHERSON REFRIGERATION PRODUCT L10, (CIN: U90G00D L2007 LC169356)
Notes to the financiak stntemonts for the year ended Mareh 31, 2022

At ot dre b thousands INR

9 Share Capitnk As At A At
Murelt 31, 2022 Muarch 31, 2021
Autharised shaves
4,000,000 equity shares of Rs,10/- each 40,000 40,000
{March 33, 2022: 4,000,000, Maich 31, 2021 4,000,000 equily shares of Rs 10 each)
20,000,000 preflerence shares of Rs.38/ each
{March 31, 2022: 20,000,000, March 31, 2021 20,600,000 equity shares of Rs 10 each) 200,000 200.000
Tsssted, sahscriboed and ety paid-up shares
4,000,000 cquity shares of Rs.30/- each 40,000 40,000
{March 31, 2022 4,000,000, March 31, 2021: 4,000,000 equity shares of Rs 10 each}
Equily component of 7% optionally convertible cumulative redeemable preference shares of
s 104 each - 19,200,000 (March 31, 2021: 19,200,000 Preference Shares) 163490 163,490
Tednk issued, subseribed nnd fuliy puid-wp shinve expitak 203,480 203,490
a Mavementin equity share cupital
Numbers Anount
Asat April 1, 2021 4,000,000 40,060
Issued during the year - -
As ut March 31, 2022 4,000,600 40,0060

Equity component of 7% optionally convertible comadative redeemable preference shares

Marvch 31, 2022 March 3, 2021

Na, of Shaves Amount No, of Shares Amowst
Atthe beginning ol the year 19,200,000 163,450 19,200,000 163,190
{ssued during the year - . - -
Ouistanding at the end of the year 19,200,000 £63,496 19,200,006 163,490

“Fhis nete covers the equity component of (he issued eonvertible preference shares. The Hability component is refiected in financisl liabilities,

b. Rights, preferences and restrictions attnched 4o equity shares
The Company has only one class of equily shares having a par value of INR10/ por share. Each holder of equity share is entitled to one vote per share held. The Company declares
abd pays dividends in Indian repees. The dividend, if proposed by the Boaed of Directors, is subject (o tie approval of the shareholders in the Annual General Meeting, exeept in case
of mterim dividend.

e, Ters of conversion/redemption of Convertible Redeemable Preference Shaves

The 7% oprionally convertible cumutntive redeemable preference shares shall be redeemed at the option of the Board, But not letter than 20 years from the date of aitotment
(8,500,000 preference shares were allotted on March 29, 2012 and 10,700,000 preference shares were allotied on March 36, 2013).

. Details of sharcholders holding more than 5% shaves in the Company

As At As At
March 31, 2022 March 31, 2021
Nunse of equity sharehotders No, of shares Yo of hatding No, of shares % of holding
Smrvardhana Motherson Innovative Solutions Limited and
is nominees (we . Mareh 21, 2018) 4,000,008 100.00% 4,000,000 106.00%
[Yetails of T% optionally convertible cumulative redeemable preference shareholders holding mere than §% shares in the Company
As At As At
March 3, 2022 Mavels 31, 2021

Name of Preference shnrcholders No, of shares % of holding

No. of shares i of holding

Samvardhana Molhersan innovative Sohwlions Limited
{w.e March 21, 2018)

19,200,000 +H:0,00%

19,200,000 106.00%

As per records of the Company, including its register of sharcholders/ members and other declasations received from sharehalders regarding beneficial interest, the abeve

sharcholding represents both lepal and benelicial ownerships of shares.



SAMVARDIANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: US0000DL2007P1L(169556)
Notes to the finncind statements for the year ended March 31, 2022

10

et

Reserves atd sueplus

Relained earnings
Totad reserves and surplus

Retained carnings
Balance as at the beginning of the year
Additions during the year

Badnnee ns at the end of the year

Borrowings

IXebl component of convertible redeemable preference shases
Loan from related panies* (refer below)

TOTAL

Short-term borrowings

Linsecwred
Laan from related parties® (refer (8} below)

TOTAL

Al amonnt are i thotesands INR

As At As AL
Mareh 31, 2022 Mareh 31, 2021
(492,932) (471,959}
(492,932) (471,959

As Al As AL
March 3, 2022 March 31, 2021
(471,959) (452,808)
{20,973} {19,150
{492,932) {471,95%)

As At AS al
March 31, 2022 March 31, 2021
70,265 63,877
157,650 8,600
27,915 72,477

As Al As al
Murch 31, 2022 March 31, 2021
- 145,750
- 145,750

% Repayable on Demand within 3 years from date of reciept with interest @ 7.75% on Rs. 150,750,000 (March 31, 2021: Rs. 150,750,000} and interest
0 8.50% on Rs. 6,900,000 (Mazxch 31, 2021: Rs. 3,600,000) on ICE received (rom Samvardhana Motherson Innovative Solutions Limited.

Trade payables

Total outstanding dues of niicre enterprises and small enterprises

enlerprises
Less: Provision for wrilten back

Total

As Al As atl
March 3t, 2022 March 31, 2021
59 -
21,423 21,615
(5,059 (5,059}
16,423 16,556

Note: T, The information as required to be disclosed under the Micro, Small and Medium Enterprise Development Act, 2006 ("MSME Act”) has been
delermined 1o the extent such parties have been identificd on the basis of infermation available with the Company. As al March 31, 2021, no amounts

have fallen due for payment (o suppliers who have been registered under the MSME Act.
Note: 2. The creditor balances are subject to confirmation and adjustment.

Other financinl fiabilities

Current

Employee benetis payable

Inferest on loan received from related party
Audit fee payable

Other payables

Tofal

As at

March 31, 2022

As at

March 3t, 2021

1,172 1,449
36,368 25,349
2% 27

294 294
37,863 27,119




SAMVYARDHANA MOTHERSON REFRIGERATION PRODUCT LT, (CIN: UIHUDL200TPLC 169556)
Noles (o the finnneind statements Tor the year ended Mareh 31, 2022

15

16

All amount are In thousands INR

Provisions
As at As at
Mareh 31, 2022 March 31, 2021
Current Non-current Current Non-currend
For wirrantics 902 . 902 -
Totak 992 “ 202 -

Warranty
Warranly provision relates fo the estimated owllow in respect of warranty for products sold by the company due to the very nature of such costs
iLis nol possible 1o estimate he timing / uncenainties relating 1o the outflows of economie bepefits,

The Company has following provisions i the books of account as at year end:

Warranty
Asat As it
March 31, 2022 March 31, 2021
Opening Balance 902 902
Additions during the year - -
Unwinding ol discount - -
Uhilised 7 Reversed during (he yeur - -
Closing Bakmee 902 902
Classified as Non-Curren . N
Classified as Curreny 902 002
Entployee benetit obligations
As af As at
March 31, 2022 Murch 31, 2020
Curremnt Non-current LCurrent Non-current
Gratuity 17 2,120 - 2,229
Compensaed absences 1,348 - 1,239 -
Total 1,655 2,120 1,239 2,229
Other current Habilities
As at As at

March 31, 2022 March 31, 2620

Advance ftom cuslomer® 9,043 9,043
Statutory dues pavable 1,823 1,257
10,566 10,300

* Mostly these advances were received from parties who have filed fegal cases or sent notices to the company or were related with those projects.



SAMYARDHANA MOTHERSON REFRIGERATION PRODUCT LTD, (CIN: U90000DL2007PLC169556)
Notes (o the finnacinl stafements Tor the year ended Mareh 31, 2022
All amonnt are in thousands INR

For the yenr ended
18 Reveaue (rom operations March 31, 2022 Muarch 31, 2021

Sale of products

Fimshed Goods )
Sale of Services . .

Torad . . .

For the year ended

19 Other income March 31, 2022 March 31, 2021
Interest meome frony fimancial assets at amortised cost 233 254
Interest income- otlers 368 i
Miscellancous income 7,191 6,088

Tatal 71,7102 6,945

20 Employee benedit expenses For the year ended

March 31, 2022 March 31, 2821
Salary, wages & bonus 7,195 6,783
Contribwtion to provident & other Fund 467 437
Giratuily (refer note 16) 227 325
Stall welfare expenses - -
Tosak 71,889 7,545

21 Finanee cos For the year ended
. March 31,2022 March 31, 2021

Interest and nance charpes on fixancial liabilities notat fuir value tirough profit or Joss

Interest o foan 12,243 11,4976
Finance cost on ability portion of Preference shares 6,388 5,807
{ther borrowing costs 2 |
Total 18,633 17,784

21 Depreciation nnd amortization expense For the year ended

Maurch 31,2022 Muarch 31, 2021

Bepreciztion on properly, plant and equipment (refer nole 3) 19 32
Total 19 32

23 Ofher expenses For the year ended

March 31, 2022 March 31, 202!_

Rales & axes ‘ 1,583 404
Legal and professional fees 52 113
Payment ¢ auditors® 32 30
Lease rend (refer note 32) 129 i29
TraveHing expenses 1 .
Insurance expenses 27 39

Total 2,224 735

* Payment 1o auditors; For the year ended

March 31, 2022 Mareh 31, 2021

As Awditor:

Audst fees (including Himited review) R 30

Other audit and certification work 1o be done by statutory auditor - -

Remmbursement of expenses - -
Total 32 30




SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTD, (CIN: US0006DL2607PLC169556)
Nodes to dhe finnnein) statements for the year ended Mareh 31, 2022

24

T~
o

Encome tax LXPHEnSe

All amenant are in theusands INR

For the year ended
March 31, 2022 Mareh 31, 2021

(a)} Eeone tx exponse
Current Lx
Current tax on prolit for the year
Adjustments Tor current tax of prioc periods on completion of assessment

Total curreni (nx expense

Deferred tax
Decrease 7 (increase) in deferred tax assets (net)
(Decrease) £ increase i deferced tax liabilities

Totl defereed (ax expease / (benelit)

[neeme tix LXPensy

(b) Reconciliation of tax expense and the nccounting profit multiplied by India’s tax rate

For the year ended

Profit from continuing operations before income tax expense

Tax ot baddia's dax vde of 26% ¢ March 31, 2020: 26%)
Tax edleet of amowunts which are not deductible {Laxable) in caleulating taxable income:
Tax effeet of amounts which are not deductible in caiculating taxable income (net off exempt inco
impact of unrecognised deferred tax asset
Elfect of defersed tax
Others

Tncome fax expense

Larnings per share

Net profit aller tax avaifable for equily Shareholders

Weighted average number of equity shares used to compute basic carnings per share
Basic enrnings per share

Dituted earnings per share

Diluted Earnings Per Share

March 31, 2022 March 31, 2021
(20,973) (19,151)
(5,452) (4,9719)
3,3;99 4,2;83
1,553 -97
(0} 0

For the year ended
March 31, 2022 March 31, 202

(20,973) (19.151)
4.000.000 4,000,000
(5.24) (4.79)
(5.24) 4,79

7% Oplionally Convertible Cumufative Redeemable Preference Shares issued by the company are ani dilutive in nature and therefore not considered

for the purpose ol dilutive carning per share




SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LD, (CTN: U90000D1L.2007PLC169556)
Notes 1o the financinl statements Tor the year ended Mareh 31, 2022

All ammonnt are in thousands INR

26 Financial insframenis by eategory

Mareh 31, 2022 ) March 31, 2021
Amorlised

FVTRL, FYTOC] Cost FVTPL FVTOCI  Amortised Cost
Financit assets
Trade recervables - - 3 - . 3
Cash and eash equavalents - . 2.994 - - 3,024
Other Binancial assels - - 4,326 “ - 3,383
Fotal linancinl assets - - 7,324 - - 6,410
Fiwaneinl Linbilities
Borrowings - . 157,650 - 154,350
Trade payable - - 16,423 - 16,556
Other fancial Habihties - v 37,803 - 27,119
Tetal financial liabilities - - 211,936 - - 198,025

i Faie vatoe hierarchy
Assets and labilities which are measured at amortised cost for which fair values are disclosed

March 31, 2022 March 31, 2021
Level | Level 2 Level 3 Lovel 1 Level 2 Level 3
FFinancink nssels
vesiments - . - . . -
Ciher lmancial assels - - 30 - - 10
Tofal financind asseds - - 30 " - 30

The carrving amounts of rade reccivables, cash and bank balances, foans, other receivables. short tenn borrowings, security deposits received, trade
payables, creditors Tor capital expenditure and olher current financial agsels and Habilities are considered Lo be the same as fair vatue due 1o their shorl term
maturitics.

Level 13 Level § hierarchy includes linancial instruments measured using quoted prices. This includes Histed equity instruments that have quoted price. The
fair value of alf equity instraments which are traded in the stock exchanges is valued using the closing price as al the reporting period.

Level 2: The fais value of financial instruments thal are not traded in an active market is determened using valuation fechniques which maximise the use of
observable market data and rely as Hille as possible on entity-specific estimates. [£al) significant inputs required 1o fair value an instruiment are observable,

the instrument iy included in fevel 2.

Level 3: [ one or mare of the significant inputs is not based on observable markel data, the instrument is inctuded in levet 3. This is the case for unlisted
equity securities included in fevel 3.

i, Fair value of non current financial assets and liabitities measured ag amortised cost

March 31, 2022 March 31, 2821
Carrying fFair vitlue Carrying Fair value
amount amount
Financisl Assets
Other Iancial assets 30 30 30 30
30 30 30 kli}

The fair value of non-current financial assets and Gnaneial Tiabililies carried at amortized cost is caleulaled using discounted cash flow method. The fair
value is substantially equat to carrying amount

iit, Yaltusfion technigue used to determine fair value
Specific valuation lechnigues used to value financial instraments include:
1} The carrying vatue of investments i deposits represents fair value since inleresl is al market rajes.
i1} The tair value of other financiad assets carried at amortized cost is caleutated using discounted cash Now method




SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTI, (CTN: UO0G00DL20071L.C169556)
Notes to the financial statements for the year ended Marel 31, 2022

27 Additional disclosures required by Schedule 111 (Division 1) of Companies Act 2013

Key financial ratios:

Particilars As nd31M Mareh 2022 As 1t 31" Mareh 2021
Current Ratio 0,12 0.04
Debt Equity Ralio -0.79 -0.28
Dedt Service Coverage Ratio -0.01 .04
Retar en Equity (ROE) 0.08 0.07
Inveniory Turnover 0 4]
Trade Recervable Turnover 0 4]
Trade Pavabie Turnover 0 0
Nei Capital Turnover 0 0
Nel Profit Ratio Q 0
Return on Capital Employed 0.02 0.01
Return on Investments 0 0

The raties have been computed as below:

Current Ratio

Carrent Assels = Total currenl assels as per]

{inanciats

(Current Assets / Cursent Liabilities)

Cursen? Liabilities = Total current liabilities as|
per finangiaty

Bebt - Equity Ratio

Pebt = Long term borrowmg, current malurities ol
long termy borrowing and shortterm borrowing

fLong term borrowing including current maturities + short term
barvowing} / Share holder's equity]

Share halder’s equity = Equity auribwable o
cquity share holder

bt Service Coverage ratio

Earnings available fo Debt service / Debit Service

Earnings avaitable To Debt service = Net Profil

afler taxes + Non-Cash  operating  cxpenses
{ncluding depreciation and
inortizalion)+interest +other,

CXpenses
Adiustments Jike loss on sale ol §

Debt Service = Current maturities of long term)
borowing, wierest cxpense {excopt Ind A5 110
finanes cost) and lease payiment

Retarn o0 Lguily matiy

PAT = PAT as per {inancials

(Net Profits afler taxes / Average Sharcholder's Equity)

Share hofder's equity = Equity atributable 10
equity sivre holder

Taventory Turaover ratio

Cost of goods sold = Cost of material consuined,
Change in Inventory, Porchase of traded goods

{Cost of goods sald 7 Average inventories )

Average inventories = Average of opening and
closing inventories as per financials

Trade Receivable Turnover Radio

Revenue (o contract with customers

(Revemie from contract witl customers / Average lrade
receivables)

Trade Receivables = Average Trade Receivables)
as per linancials {(Nel of Provisions, ECL)

Trade Puya e Furnover Ratio

Net eredil purchases = Purchase of Raw material
&  Stock-in-  Trade (Excluding  spares &
Consuimables)

{Net Credil Purchases /7 Average trade payable )

Trade Payable = Average Trade Payable as per|
financials

Net Capital Turnover Ralie

Revenue from contract with customers

cupilal)

{Revenue from contract wilh customers / Average working

Average Working Capital = Average of Opening
and closing

Average Working Capital = [Current Assets less
cutrent liabifities {excepl curvent malurily ol
long term borrowings)]

Net Profit ratio

PAT = PAT as per financials

(Profis / {loss} for the period / Revenue from operdtiens)

Revenue from Operations = Total revenue from
operations

Return on Capital Ewmployed

EBIT = Earmnings belore interest and faxes

(Rarnfags belore interest and taxes / Average capital
cniploved)

Average capilal employed = Tangible net worth,
Tatal Debt and Seferved Tax Liab

Retars on Tavestment

Return on Investmen! = Dividend  Income,
interest Income and Fair Value Gain (Joss}

tRetwen on Investneng / nvesuneni)

fnvestmens as per Balance Sheel

[l
'




SAMYARDHANA MOTHERSON REFIUGERATION PRODUCT LTI, (CIN: US0006DL2007PLCIGYSS0)
Noles (0 the fwancial stateanents for the year eded Marveh 31, 2022

Al amougt qre in thausaids INR

28. Financint visho management

-~

=

The Compary, as an active supplier for the avtomobile mdustry expose its business and products 1o virieus market sisks, eredil risk mxl liquidity risk, The regnlations, instructions,
implementation reles and in panticalar, the regulesy communication throughout the tightly controlled managemens process cousisting of planning, controlling and monitoring collectively fonm
the risk management system used (o defing, record and minisise opernting, finarcial and slsategie risks. Below notes explain the sources af risks in which the Company Is exposed to and low
iCmanages the risks;

Fareipes varreney eishe

The exchange variations in lndia hias maindy impacted the imports, but however the Company has aangemenss willy its magor demestic customers for passing on the exchange impaet on impor!
purchase i has considerably incrensed its export sules duzing Tast fow years o atain materal hedge The Campimy alse does selective hedging 1o hedge its risks associnted with foreign
SHIFEnCY,

The compaay does nol e devivitive instromens aad unhiedged Toreign currency exposive as on closing o finineial staements.

Enderest rate risle
Interest rate risk is the sisk Dt the fasr value of fehe cash flows of the financial insiements will Nectate because of chanpes in matket interest rates. The Company's does not have any long-

tenh borrowings with variable rates, wiaeh exposes the Company 1o cash Now interest vate visk,

(i) Tgerest rate visk expesure
The exposure of the Company's bormowing 1o interest rate changes al the end of the reporting period are as follows:

March 31,2022 NMarcls 31, 2021

157,650 154,350
157,650 154,350

Varible rate bonowings
Fived rale bomowings

Total borrowings

Clredit vishe

Credit risk is the risk of financial foss to the company if a customer or counlerpasty 1o a financial instrument fails to meel its contractual obligations, and arises principaily from the Company's
tricle receivabies, viher Tinancial nssets. Trade receivables, if any are typically unsecuzed and are devived from revenue eamead from customers.

‘The carrying amount of Ginancinl assels represents e maxsinum eredit exposuce,

Credit risk is managed (hrouph credit approvals, estublishing credit Kmits and continuously monitoring the ereditwortliness of customess to which tle Company grants credit fesms in the
normal course of business. The Company establishes an allowance for doubtfud dedis and impairment thal represents i1s estimite of incurred losses 10 respeet of the Company's nde
receivables, and other finangial assets,

The Company s deposited liquid funds w0 various banking institutions. Primany banking institutions are major Indian banks. In leag temn credit ratings these banking institutions are
comsidered 1e be invesiment grade, Atso. no impaiment loss bas been recorded in respecs of fixed deposits tud e with recopnised commencial banks and are not past due.

Liguidity risk:

Liquidity risk is the visk that the Company will encounter difficufty in meeting the abligations nssoctted with its finaneral linbilitics thas ave seitled by delivering cash ar another financiak asset.
The Company's appronch 10 managing liquidity is to enswre.ns far as possiblethat it will have sufficient liquidity to meel its linbitities when they are due, ander Hoth normal and stressed
conditions,withoul inciring anacceptable losses or sisking damage to the Company's reputation,

(i) Maturities of linancink linkilities
The ables below analyse the Company’s Tisancial Tibilitios snto relevant maturity groupings based on their contractual matwities for all non-derivative financial liabilities:

Yenr Ended Mareh 31, 2022 Upto 1 year Edo 5 years  More than § years Totak
Borrowings - 157,650 - 157,650
Tricle payables 16,423 - - 16,423
Cither Binanciad liabiltes 37.863 - - 37,803
ol non~decivadive lindbifities 54,286 157,650 - 211,936
Yeur Ended March 3, 2021 Lipto 1 year 1 fo S years More than § years Tatal
Borrowings 145,750 8,600 - 154,350
Teade puyables 16,356 - - 16,556
Otlser Sinancisl Babilities 27,119 - . 27.119

Totul non-derivative liahilities 189,425 8,600 - 198,025




SAMVARDIANA MOTHERSON REFRIGERATION PRODUCT LTD, (CIN: US000082L.20078 LCT6556)
Notes to the luancinl statements foe (he year ended Murveh 31, 2022

Al anionnt are in thousands INR

29, Cipitul mapagement

Risk management
The Company's abjectives when masaging eapital is to safeguard their ability 10 continue as a going concern, 5o that they can continue (6 provide retwms for
sharehelders and benefits for other stakehalders, and maintain an optimal eapital structure o recuce the cost of capital. Consistent with others in the

industry, the Company monitors Net Debt 1o EBETDA ratio i.e. Net debt (lotal borrowings net of cash and cash equivalents) divided by EBITDA {Profit
before tax plus depregigiion and amerlization expense plus finance costs).

The Company's strategy is 10 ensare that the Net Debt to EBITDA is managed at an optimal feved considering the above factors. The Net Debt o EBITDA
ralios were as (oliows:

March 31, 2022 March 31, 2021
Net Debl

154,656 151,326
EBITDA

(2,321 {1,336)
Net Debt to EBITBA (66.63) (31329}




SAMYARDHANA MOTHERSON REFRIGERATION PRODUCT LT, (CIN: USD000DL2007PLCI6Y556)
Notes (o the financial statements for the yeny ended Mareh 31, 2022

J0(1). Relnted Party Disclosures

Related party disclosures, as vequived by Ind AS 24, “Relaied Pariy Disclosures”, ave given below:

Entidies having control aver the company

Samvardhana Motherson innovative Solutions Limited

Samvardhana Motherson International Limited {SAMILY (Ultimate Holding Company 1ill Tanuary 20, 2022)
Matherson S Systems Limited {Ultimate Holding Company effective from January 21, 2022 as SAMIL has got
merged mate MSSL w.et 218 Jan 2022)

Key Management Persennels
Directors of the Company
Mr. Manish Kumar Goval

Mr. Rohitash Guopta

Mr. Roeopak Dharmvir Sharma

Other KMPs of the Company
Mr. Ajay Kumar Abbi (Manager)
Mr. Nikhil Singhai {CFO}

Directors of Samvardhana Motherson Fnnovative Solutions Limited (SMISL):
Mr. Ashok Tandon

Mr. Parthasarathy Srinivasan

My Sanjay Mehta

Mr. Sunjay Kalia

M. Shailesh Prabhakar Prabhune

Ms. Madhu Bhaskar

IKey Manngerial Fersonnel (KMP) of SMISL:
Mr. Kumarpal Jawaharlal Kethari (CFO)

Mr. Vineeth Chandran (Manager)

Ms. Ritu Seth {Company Secrelary)



SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: UXMO00DE2607P1C169556)
Notes to the financial statements for the year ended March 31, 2022

11 Betails of transactions, in the ordinary conrse of business at commercial terms, and balances with related parties as mentioned in 30 (1) above:

{a) Transactions with related parties

All cmount are in thousands INR

et ] . Enlities
Entities having Key . Key
raric ‘ - having .

Particulars controb over the | managemaent Total management Fotal

confrol over

company personnel personel
the company
3i-Mar-22 31-Mar-22 31-Mue22 | 31-Mar-21 31-Mar-21 3i-Mar-21
Transactions during the year
Inter corporate deposit received 3,300 [¢] 3,300 1,600 - 1,600
Interest on Inter corporale deposit received 12,243 12,243 11,976 11,976
Legal and professional expenses (Sitting Fees) - - - - 39 39
Key managerial personnel compensation - 7,561 7,561 - 7,041 7,041
(b) Balance outstanding as at the year end:
Partieulars Entities
ritewlars Eatities having Key n“. tes Key
’ N . having .
controf over the | management T'otat management Total
control over
company personnet personnel
the company
3i-Mar-22 31-Mur-22 31-Mayr-22 31-Mar-21 3i-Mar-21 J1-Mar-21

Amounts payable to relaed parties
Interest on loan 36,368 - 36,368 25,349 25,349
Director's sitting fees - - - - 39 39
Loag lerm borrowings 157,650 - 157,654 - - -
Short term borrowings - - - 154 350 - 154,350




SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTD, (CIN: USHH00DL2007PLC169556)
Notes (o the finaneial statements for the year ended Mareh 31, 2022
Al amount are in thousands INR

3L Segment Information:

Description of segments nad principal activities

Fhe Company is primarily in the business of manufaeture and sale of companents 1o autametive ariginat equipment manufaeturers.

Chperating segmests are reported in & manner consistent wilh the internal reporting to the Chief Operaling Decision Maker "CODM" of the Company. The CODM is

respensible for allocating resources and assessing performance of the operating segments . The Company has mosthly review and forecasting procedure in place angd
CODM reviews the operations of the Compary as a whole, henee there are na reportable segments as per Ind AS 108 "Operating Segments"

Information about peographical nrens:
The Tollowing infarmation discloses revenue lrom exlernal customers based on geographical arens:

March 31,2022 Mareh 31, 2021

i} Revenue from exiernal customers
India - R
Cutside India w .

ity Segment Assets
Total of now-current assets other than financial instrments, non-current 1ax assets and deferred tax assels broken down by location of the assets, is shown below:

March 31,2022  March 31, 2020

Fdia 9 28
Outside Ind . - R

9 28

111) Revenues from transactions with a single external cuslomer amouating to 10 per cent or mare of the Company's tevenues is as follows:

March 31,2022 March 31, 2021

32, Eeases

Operating Leases:
The Company has operating leases Tor velicles, These lease arrangemenis are cancellalle and for the period of 4 10 5 years, renewable for furller period
on mutually agreealsle tenms and also include escalation clauses.

March 31,2022 March 31, 2021

With respect te all operating leases;
Lease payments recognized in the Statement of Profit and Loss during the year 129 129




SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTD, (CIN: U90000DL.2007PLC169556)
_ Notes to the financial s€atements for the year caded Mareh 31, 2022

Al amount are in thousands INR

33, Trsde payables

(i) i tens of nolilication no, (L8R TI9(EY dated September 4, 2013 issued by the Cennal Government of Indis, the diselosure of payments dug 1o miy supplier ns ai Marcl:
312022 ae as lollows:

Particubnrs As at Asat
3i-Mar-22 H-Mne-2f

Balanee of Frade prynsles as at the end of the yesr

- Principal amount due 1o Micro, Smalt and Medivm Enterprises 59 -
« Principal arount due 1o Others 21,423 21,615
ITARL 21,618

Interest aeeraed mird due as wa the end of the year

- Interest on payments due o Miero, Small and Medium Enterpises -
- Interest on payments due o Cilers -

= Interest due and payable au wmownts paid during the year te -
Micro, Smnlf and Medivin Eiterprises &

Paid duerisg {ie yesr

Principal amous (nelading interest) paid 10 Micro, Small and Medivn Enterprises
beyond the appointed date

= Principal answount

- dmerest thereon

taterest on poneipal amount paid (o others beyond ihe appointed date -
Ohers

- hnterest acerued in the priov year and paid duving the year v -
- faterest acerued i the prios vears and remaining eopaid as at the end of the year

- Interest acerned duging the vear and remaining unpsid as at the end of U year a

i) Treade Payables ageing schedule as at Mareh 31, 2022
Less than 1

Particulars year 1-2 year 2-3 year More than 3 years Taotal
() MSME 59 - - - 59
(i) Others - - - 24,423 24,423
{1i1) Disputed dues - MSME - - - . -
{iv} Disputed dues - Others - . - . iy
— . . 21,413 71,482

Trade Payables ageing schedule as at Marceh 31, 2021
Fess than |

Particulars year 1-2 year 2-3 yeur More than 3 years Total
{i}y MSME - - - - .
{i) Others . - - 21,615 21,615
{iii) Dispuicd dues — MSME - - - - .
{iv) Disputed dues - Gthers . - - . R

—— ITEs SIS




SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: U96060DL2007PLLC169556)
- Notes to the financial statements for the year ended March 31, 2022

Al amount are in thousaruds INR

34, Trade receivables

Particubars As As at
31-Mar-22 3i-Mar-21

Outstanding for a period exceeding six months from the date they are
dlue for puyment

- Unsceured, Considered pood 3 3
- Uinsecured, Considered doubiful ) 91,885 04,885
91,888 91,888
Less: Allowance {or credit loss (91,8835) {91,885)
Tatal 3 3

Trade Receivables ageing schedule as at March 31, 2022

Parficulars Less than 6 months - 1 1-2 years 2-3 years More than 3
6 months years years

(i) Undisputed Trade
receivables - considered
good

(i1} Undisputed Trade

Receivables — which have

significant increase in

credit risk

(i) Undisputed Trade i i ) ’ 91885
Receivables - credit
impaired

{iv) Disputed Trade
Receivables-considered
good

{v) Disputed Trade

Receivables — which have

significant increase in

credil risk

{vi} Disputed Trade

Receivables -~ credit

impaired

Total - . - - 91,888




SAMVARDHANA MOTHERSON REFRIGERATION PRODUCT LTD. (CIN: U90000D1.2007PLC169356)
*Notes to the financial statements for the year ended March 31, 2022

All arount are in thousands INR

Trade Receivables ageing schedule as at March 31, 2021

Particulars Less than 6 monihs - 1 1-2 years 2-3 years More than 3
6 months years years

(i} Undisputed Trade
receivables — considered
goad

(i) Undisputed Trade

Receivables - which have

significant increase in

credil risk

(i) Undisputed Trade 21,883
Receivables - credit
impaired

{iv) Disputed Trade
Receivables—considered
£00d

(v) Disputed Trade
Receivables ~ which have
significant increase in
credit risk

(vi) Disputed Trade
Receivables - credit
impaired

Total - - . - 91,888




SAMVARDHANA MOTHERSON REFRIGERATION PROBUCT LF1. (CIN: USGOKIDLINOTPLCLOYSES)

Neies 40 the Boancisl statements for e year ended Mavch 3§, 2022
-

All amesnt are iy thousundy INR,

35, Coudingest Hinb#ities:

Claims againsd lie Company net ackaowiedged ns delnys

(8} Sathes tax maders - Assessment ander UPVAT Act (excluding interest)

{B) Leyal matters « Following cases / legal notices are pending against the company.
However (he managemant 15 expecting the fivorable results of (he same.

_Mureh 31,2022 Maveks 3F, 202 |

. 1,692

Complainent Name

Claim Amount (Rs. Thousand)

Case Beseription

Campuetent Conveyar System Pyt Lid

£ 195

Legat notice regarding pryiment of owstanding amount
atbony willt interest 6@ 24% per annum from date of Jast bill
Ve O3-08-2002 and Rs 210004 as legal aotice charges.

Recovery nofee for payment of Rs. 1 34 crore plus Rs

APMC Re 1 oy
APMC Ragpla H430 10,001/ as advonte fee senl by APMC Rajpipla.
Jagdish Singh Hled Consumer Complaim No. {17235 of
2011 before $tate Consumer Redressal Commission al
ITC in 201 against M/s Sawastik Emerprises as 0. Ne.
Jagdlish Stigh 1,066 {1 and MOZAR 13 Q. P. Mo. 2 demanding compensalion of

Rs. 39,65,663/- alongwith the interest @ 18% pa. O. P
Nao. | is the Sates Painer of MOZAR. iy order dated
4 07 2016 the Comlant was sllowed,

Depu of Agricubiure Dharmanagar, Tipura

14,602

Cantracl number 3 (101 Agsi Engu)NA2006-07/1054-66

dated 16.12.2010 - Rs 3,67,39,560 . Contract short closed

by MOZAR. Depariment tensinated the contract, lorfeited

the EMID, security deposit, Department sent Memorandum
for realization of Nnal demand / elaim due Lo termination

of contract - Rs. 1,46,61 B0/ al the nisk & cost o he
conlractor and oxcess payment made by way of Running
aceount bills.

West Bengal Stane Markeling Board

s, 93,842/~ (SMRPL has
demiamded Rs. 54,6206/~)

Logat notice sent thuough Mr. Manog Garg an 02.04.2015
wor L reply (0 WBSME Jeters dr. 23 05,2044 and
08.12.2014 1owards recovery of dues of Rs. 5,46,20,132/-
SLP filed in Supreme cowrt through Adv K.V, Mohan for
staying he appoiniment of arbitrator - Pelilion was
achimanied and Hon'ble court has granted leave

) The Company does not expect any reimbursements i respect of the above contingent habrites

(11} 1t is nol practicable for the Company 1 estimate the thnings and amount of cash outflows, o any, in respect of the above pending resalution of the

respective proveedings

3. 1 view of carry forward tax Joss / unabsorbed depreciation and absence of virlual certainty suppaned by convincing evidence that sulficient fulure taxable income will be
avaiable against which deferred tax assets can be realised, the Company has recognised deferred fax asset only to the extent of the deferred tax finbility.

37, Acenmulated Josses and going concern:

The avermufated losses of the company have fully eroded ihe capital of the company. Fhe conditions present indicats the material uncertamty that niay cast significant doubt

aboul the company’s abihity L continue is a gomy, coneern

Hlowever, the rmasagement 15 nol onky confident 1 contnae o provsde services in e existing hoe but s aiso contemplating o andertake new busitess oppoerunities which has
g potentiad m dilferent entities meludig Government. The management is alsa confident that owiny 1o developments anticipated for [uture amd current resources
availability i terms of money, manpower and other assets, the holding company shalt support with sufficient Tunds 1o accomplish the shove object and assunng growih m

fulure

38, Last year's Rmwcials were audited by a different firos of Chartered Accountants snd thus the lgures for the last year have been taken asitis.

As per our repert of even date attached

For MANGLA ASSOCIATES
Chartered Accountants e e,

Firm Registration No. OOG?;%LL(M‘(‘ J‘S} ;E\.}‘te,‘)g}g\:zpq ";‘}v“\
\‘\: e ARsAeT b F: é;» %,
P &

b
= £y PRI GUSTERG o
T el
A. P, MANGLA T et o
Partnes T amas g{gﬁmﬁ}ﬁﬁg}:ﬁ_‘w~

. No. 080173
Piace : NOIDA
Date: 18th May 2022

DI 22 0B SATFYBNE0eS

—/ﬂ‘-

FOR AND ON B

Manlsh fnar Goyal
Director
DIN No. 00256796

./f’%/
/ﬂ”/ﬂzﬁmar Ahbi

Manager
PAN. AFNPATI13E

EHALF Of THE BOARD QF DIRECTORS

Rohitash Gupta
Director
DIN No, 03049454

M~m

Nikhlt Singhal
CFO
PAN, AMHPSS339K

A
e

ben?
P




